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krity ambey
NewDelhi, 8 September

For thepastfiveyears, India’s
tradediplomacyhas largely
focusedondevelopedecon-
omies.Now,aproposed
tradeagreementwiththe
SouthernAfricanCustoms
Union(Sacu)couldbreak
thatpattern,openingthe
possibilityofabroaderpush
towardsemerginganddevel-
opingnations.
Indiahasconcludedeight

tradeagreementsover the
pastfiveyears,withthe
UnitedKingdom,European
Union,EuropeanFreeTrade
Association,NewZealand
andAustralia,amongothers.
Against thisbackdrop, the
TermsofReference (ToR)
signedwiththefive-nation
SacuonAugust 12marksa
significantdeparture.
TheproposedPreferen-

tialTradeAgreement (PTA)
wouldbeIndia’sfirstwithan
Africanbloc.
IndiaandtheSacu,

comprisingSouthAfrica,
Namibia,Botswana,
LesothoandEswatini,
expect to initiate thenegoti-
ationssoonandaimtocon-
clude itwithinayear.

WhyAfrica,whynow?
Thetimingissignificant.
NewDelhi is lookingfornew
exportmarketsata time
whenprotectionismand
tradeuncer-
taintyhavecom-
plicatedaccess
toIndia’s top
exportdestina-
tion—theUS.
Africa,mean-
while, isbecom-
ing increasingly
important in
India’s trade
basket.
Thegovern-

ment sees the
pact asmore
thananexercise in lowering
tariffs. It couldhelp India
deepen its integrationwith
Africansupplychainsat a
timewhencompaniesand
governmentsglobally are
seeking todiversify trade
andreduce supplychain
vulnerabilities.
“Africa isoneregion

whereour tradehasbeen
increasingandthat isalso
oneregionwherewedon’t
haveanytradeagreement.
Meanwhile,otherpartsof the
worldare integratingwith
that region,”commercesec-
retaryRajeshAgrawalsaid
lastmonth.
Africancountrieshave

increasingly featuredamong
India’s importantexportdes-
tinations.WithintheSacu,
SouthAfricahasranked
amongIndia’s top10export
destinations ineachof the
last threemonths. It isalsoby
far India's largest trading
partnerwithinthebloc,
accountingfornearly93per
centof India’s total trade
withSacuinFY26.
Thatconcentrationinone

country,however,alsopoints
toa limitation.While thepro-
posedagreement iswitha
five-membercustomsunion,
itscommercial significance
for Indiamaytiltheavily
towardsSouthAfrica.Still,
theagreement isset togive
Indiancompaniesa foothold
inaregionwhereIndiahas

growingcommercial
interestsbutnoexisting
tradeagreement.

Acalibratedbet
Unlikethefree tradeagree-
ments Indiahasrecently
concludedwithdeveloped
economies, theproposed
pactwiththeSacuisaprefer-
ential tradeagreement,
focusedinitiallyongoods.
Thedistinctionisdeliber-

ate: IndiaandtheSacuare
bothdevelopingeconomies,
withoverlappinginterests in
somesectorsandpotential
complementarities inothers.
Anarroweragreementcould
allowbothsides to test the
commercialpotentialof
deeper integrationwithout
immediatelyexposingsensi-
tivesectors tosweepingtariff
concessions.
“Thereareareaswherewe

maybecompetingwitheach
other,but therewillalsobe
areaswherewecomplement
eachother.SoPTAwillgive
usthatspacetofindapathto
buildourcomplementarities
without touchingothersen-
sitiveareas,”Agrawalsaid.
Theagreement is

expectedtocovereightareas:
Trade ingoodsandmarket
access, rulesoforigin,
customsproceduresand
tradefacilitation, trade
remedies, sanitaryandphy-
tosanitarymeasures, techni-
calbarriers to trade,dispute

settlement,and
legalandhori-
zontalprovisions.
For India, the

proposedPTA
couldbea test of
whether smaller
andmorecali-
brated trade
agreements can
delivermeaning-
ful gains in
developingmar-
kets. “Unlikea
tradedealwitha

developedeconomy,where
gainsareusually clearly
defined,heregainsmaybe
morenuanced,which iswhy
acalibratedapproach likea
PTA is thebestbet for India
andSacu.Bothcanmove
forwardwhere theyarecom-
fortable,” saidAgneshwar
Sen, tradepolicy leaderat
EY India.
Therecouldbesome

meaningfulopportunities
for Indianexporters.Phar-
maceuticals, chemicals,and
lightengineeringareamong
thesectors thatcouldgain
fromgreatermarketaccess
under thedeal,Sensaid.

Criticalgains
Therelationshipcouldalso
serveastrategicpurpose
beyondexportmarkets.
India’s imports fromSacu
includemanganeseand
copperores, raisingthe
possibility thatcloser trade
tiescouldhelpdiversify the
country’s sourcesofcritical
minerals.Namibiahas
amongtheworld’s largest
depositsofuranium.
“ThePTAwithSacumay

potentiallyhelpdiversify the
supplyofcriticalminerals
into India,”saidAjaySrivas-
tava, founderofNewDelhi-
basedGlobalTradeResearch
Initiative.Thiscouldbecome
increasingly importantas
Indiaseeks tobuildmanu-
facturingcapacitywhile

reducingdependence
onconcentratedglobal
supplychains.
Thestrategiccase for

deeperengagementwiththe
regionalsoextendstoIndia's
broaderdiplomaticalign-
mentwithAfricannations.
IndiaandSouthAfrica, in
particular,haveoftenfound
commongroundat the
WorldTradeOrganization,
wherebothhavepushedfor
the interestsofdeveloping
economiesanddefendedthe
multilateral tradingsystem.
But tradediplomacyand

commercial interestsdonot
alwaysmoveintandem.

Whereinterestscollide
India'sexistingtradebasket
points topotentialcomple-
mentarities.Petroleumprod-
ucts,motorvehiclesand
medicamentsareamong
India'smajorexports toSacu,
whilegold,coalanddia-
mondsdominate imports
fromthebloc.
However,SouthAfrica is

alsoseekingtostrengthen
domesticmanufacturing
andemployment. “Both
IndiaandSacuaredevelop-
ingeconomieswithconverg-
ingpriorities—employment
generationandmanufactur-
ingcapacitychiefamong
them.Thatrealitywill shape
theconcessionsexchanged
under thisPTA,”Sensaid.
“Complementarysolutions
willhavetobenegotiated,
notsimplyreciprocalones.”
Goldpresentsanother

complication.Gold is India's
largest import fromSacu,but
NewDelhihas limitedroom
toofferpreferentialaccesson
thecommodity,Srivastava
said,adding,“NewDelhihas
learnt its lessonwiththe
UnitedArabEmirates (UAE)
tradedeal.”
Under India’s free trade

agreementwiththeUAE,
tariff concessionsonaspec-
ifiedquotaofgoldcon-
tributedtoasharprise in
imports, raisingconcerns
overdisruptiontothe
domesticmarket.Thegov-
ernmentsubsequently
tightenedregulations tocurb
misuseofpreferential tariffs.
TheSacunegotiations

will therefore require India
todistinguishbetweenprod-
uctswheregreateraccess
cancreategenuineecon-
omicgainsandthosewhere
tariff concessionscould
simplyencourage imports
withoutgeneratingcom-
parablebenefits.

Thedeal thatgotaway
This isnot thefirst time
IndiaandSacuhave
attemptedtonegotiatea
tradeagreement.Thetwo
sidesbegannegotiations in
thefirstdecadeof themillen-
nium,but talkseventually
stalledafterfiveroundsamid
disagreementsovermarket
access, rulesoforigin,and
thevarying levelsofdevelop-
mentamongSacumembers.
According toAfrican

think tankTradeLaw
Centre, themainproduct
categoriesofexport interest
for Indiaduring theprevious
roundof talkswere textiles
andclothing,machinery,
plasticproductsandbase
metals—manyof them
labour-intensivesectors.
That creates a familiar

Figures for 2025, in $ bn

*Includes other items; ** Limited data available for Eswatini (2024)
Sources: TradeImex, Namibia Statistics Agency

South Africa
Exports Imports
Gems & precious metals 20.6 Crude oil 19.58
Ores, slag, ash 17.2 Machinery 12.91
Vehicles 12.6 Electrical equipment 9.86
Petroleum 10.6 Vehicles 7.14
Iron & Steel 5.6 Plastic articles 2.89

Total* 135.95 Total* 111.87

Namibia
Exports Imports
Uranium 28.2 Crude oil 22.5
Gold 20.1 Commercial vehicles 6.3
Diamonds 14.7 Nickel ores 4.7
Fish 14.3 Basemetal ores 3.9
Petroleum 4.8 Passenger vehicles 3.9

Total* 125.7 Total* 150.7

Botswana
Exports Imports
Diamonds 4.4 Mineral fuel 1.3
Metal ores 0.51 Pearls, precious metals 0.95
Electrical equipment 0.18 Nuclear machinery 0.54
Inorganic chemical 0.06 Vehicles and vehicle parts 0.46
Nuclear machinery 0.05 Electrical equipment 0.34

Total* 7.93 Total* 8

Lesotho
Exports Imports
Diamonds 0.2 Crude oil 0.3
Knitted apparel 0.18 Nuclear machinery 0.2
Non-knitted apparel 0.13 Vehicles 0.12
Beverage, spirits 0.08 Electrical equipment 0.1
Wool 0.05 Milling industry products 0.07

Total* 1.06 Total* 1.88

Eswatini**
Exports Imports
Scentedmixture 0.63 Petroleum 0.24
Raw sugar 0.34 Crude oil 0.17
Prep binder 0.27 Electricity 0.09
Coal 0.088 Goods vehicle 0.049
Sawnwood 0.082 Corn 0.045

problemforboth sides.
Thevery sectorswhere
India sees export
opportunitiesmaybe
among thosewhereAfrican
economies aremost reluc-
tant to offer concessions.
The economicdevelop-

ment gapamong theSacu
members adds another
layer of complexity.Nami-
bia’sMinistry of Interna-
tionalRelations andTrade
ExecutiveDirectorNdiitah
Nghipondoka-Robiati,who
signed theToRonbehalf of
Sacu, specifically empha-
sised that the agreement
wouldhave to account for
thedifferent levels of devel-
opmentwithin thebloc.
“The interestanddevel-

opmentneedsofSacu
members,particularlyour
leastdevelopedcountries
andsmallvulnerableecon-
omies,mustfindappropri-
ateconsideration in the
agreementwebuild
together,”Robaiti said
beforesigning theToR.
Thenegotiatingenviron-

mentappearsdifferent from
India's recentFTAswith
developedeconomies.Here,
India isnot simplynegotiat-
ingaccess toanother
market. It isnegotiating
witheconomies thathave
their own industrial ambi-
tions,developmental con-
straints andsensitivities.

Anewtradestrategy?
APTAwithSacuoffersa
differentmodel toFTAs:
Startwithgoods, focuson
areasofcomplementarity
andgraduallydeepen
therelationship.
But thesuccessof the

strategywilldependon
whethersuchagreements
cangenerateenoughexports
andsupply-chainbenefits to
justify thenegotiatingeffort.
TheSacubloc isnota

largemarketbyglobalstan-
dards,andIndia’s trade
remainsheavilyconcen-
trated inSouthAfrica.Yet
theproposedagreementhas
significancebeyondits
immediate tradenumbers.
It testswhetherNew

Delhicansimultaneously
pursuethreeobjectives that
donotalwayssitcomfortably
together:Findingnewmar-
kets for itsexporters, secur-
ingcritical inputs for its
manufacturingambitions,
andprotectingsensitive
domestic industries.
If IndiaandSacucanrec-

oncile thosecompeting
objectives, theagreement
couldoffera template fora
morediversifiedphaseof
India’s tradediplomacy,one
that looksbeyonddeveloped
economies toemergingmar-
ketswherethegainsmaybe
less immediate,butpoten-
tiallymorestrategic.

Thebig promise
of a small pact

photo: shutterstock

Aproposed agreementwith five southern
African countries could reshapeNewDelhi’s
emerging-market trade strategy

within the sacu,
south africa has
ranked among
india’s top
10 export
destinations
in each of
the last
three months

Tracking the Sacu trade
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"NOTICE FOR THE 32 ANNUAL GENERAL MEETING OF THE COMPANY”

Place : Hyderabad

Date : 08/09/2026

nd
Notice is hereby given that the 32 Annual General Meeting (AGM) of the members of Sumax Engineering Limited will be held on

th
Wednesday, the 30 day of September, 2026 at 02:00 p.m. through Video Conferencing (“VC”)/Other Audio Visual Means (“OAVM”)
to transact the business as set out in the Notice of theAGM.

The Ministry of Corporate Affairs (“MCA”) has vide its General Circular nos. 14/2020, 17/2020 dated April 08, 2020 and April 13, 2020
respectively, General Circular no. 20/2020 dated May 5, 2020, General Circular nos. 02/2021 and 21/2021 dated January 13, 2021 and
December 14, 2021 respectively, Circular no. 9/2023 dated September 25, 2023 ,Circular No. 09/2024 dated September 19, 2024,
Circular No. 03/2025 dated September 22, 2025 and Circular SEBI/HO/CFD/ CMD2/CIR/P/2022/62 dated May 13, 2022 issued by
SEBI (collectively referred to as “Circulars”) permitted the holding of the Annual General Meeting (“AGM”) through VC / OAVM, without
the physical presence of the Members at a common venue. In compliance with the provisions of the CompaniesAct, 2013 (“Act”), SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and Circulars, the AGM of the
Company is being held through VC / OAVM.

Electronic copies of the Notice of AGM and Annual Report are sent to all the shareholders on 08.09.2026 whose email ID's are
registered with Company/RTA/Depositories in accordance with the provision of SEBI Listing Regulations.

Pursuant to Section 91 of the Companies Act, 2013, the Register of Members & Share Transfer Books of the Company will remain
closed from 24.09.2026 to 30.09.2026 (both days inclusive) for the purpose ofAnnual General Meeting.

Members will be provided with a facility to attend theAGM through VC/OAVM through Kfin Technologies Limited. Members may access
the same at https://www.kfintech.com.

In terms of Section 108 of the Companies Act, 2013 and Regulation 44 of SEBI (LODR) Regulations, 2015, the Company is providing
the facility to cast their vote by electronic means on all the resolutions set forth in the Notice of theAGM through electronic voting system
of KFin Technologies Limited (remote e-voting). The facility of casting votes by a member using remote e-voting as well as the e-voting
system on the date of theAGM will be provided by KFin Technologies Limited.All the members are informed that:

nd
(i) The business as set forth in the Notice of the 32 AGM may be transacted through voting by electronic means.

(ii) The remote e-voting shall commence on 27.09.2026 at 9.00 a.m.

(iii) The remote e-voting shall end on 29.09.2026 at 5.00 p.m.

(iv) The cut-off date for determining the eligibility to vote by electronic means or at theAGM is 23.09.2026.

Any person who acquires shares of the company and becomes member of the Company after dispatch of the notice of the AGM
may obtain the login ID and password by sending a request at einward.ris@kfintech.com.

(v) Members may note that the facility for remote e-voting module will also be made available during the AGM and those members
present in theAGM through VC facility, who have not casted their vote on the resolutions through remote e-voting or otherwise are
eligible to vote through e-voting system at AGM. The members who have casted their vote by remote e-voting prior to AGM may
also attend theAGM but shall not be entitled to cast the vote again.

(vi) Members who have not registered their email address are requested to register their email address with the Depositories/
Company/ Registrar and Share transfer agent i.e.,KFin Technologies Limited to receive copies of Annual Report 2025-26 along

nd
with notice of 32 Annual General Meeting.

(vii) The Notice ofAGM is available on the Company's website https://sumaxindia.com and also on the KFin Technologies Limited's
website https://www.kfintech.com.

(viii) In case of queries, members may refer to the Frequently Asked Questions (FAQs) for members and e-voting User Manual for
Shareholders available at the downloads section of https://evoting.kfintech.com or contact Mr. Ganesh Patro, Deputy Vice
President, KFin Technologies Limited, e-mail id: einward.ris@kfintech.com or sumaxsecretarial@gmail.com,
Ph: 1800 309 4001 (Toll-free).

SUMAX ENGINEERING LIMITED
Regd. Off : Plot No. 45, Shanthinikethan Colony, Mahendra Hills, East Marredpally,

Secunderabad, Telangana - 500026; Ph: +91 81066 44400

CIN: U74210TG1994PLC019032

For and on behalf of the Board of
Sumax Engineering Limited

Sd/-
Sudeep Mehta

Chairman and Managing Director
(DIN: 00483072)
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krity ambey
NewDelhi, 8 September

For thepastfiveyears, India’s
tradediplomacyhas largely
focusedondevelopedecon-
omies.Now,aproposed
tradeagreementwiththe
SouthernAfricanCustoms
Union(Sacu)couldbreak
thatpattern,openingthe
possibilityofabroaderpush
towardsemerginganddevel-
opingnations.
Indiahasconcludedeight

tradeagreementsover the
pastfiveyears,withthe
UnitedKingdom,European
Union,EuropeanFreeTrade
Association,NewZealand
andAustralia,amongothers.
Against thisbackdrop, the
TermsofReference (ToR)
signedwiththefive-nation
SacuonAugust 12marksa
significantdeparture.
TheproposedPreferen-

tialTradeAgreement (PTA)
wouldbeIndia’sfirstwithan
Africanbloc.
IndiaandtheSacu,

comprisingSouthAfrica,
Namibia,Botswana,
LesothoandEswatini,
expect to initiate thenegoti-
ationssoonandaimtocon-
clude itwithinayear.

WhyAfrica,whynow?
Thetimingissignificant.
NewDelhi is lookingfornew
exportmarketsata time
whenprotectionismand
tradeuncer-
taintyhavecom-
plicatedaccess
toIndia’s top
exportdestina-
tion—theUS.
Africa,mean-
while, isbecom-
ing increasingly
important in
India’s trade
basket.
Thegovern-

ment sees the
pact asmore
thananexercise in lowering
tariffs. It couldhelp India
deepen its integrationwith
Africansupplychainsat a
timewhencompaniesand
governmentsglobally are
seeking todiversify trade
andreduce supplychain
vulnerabilities.
“Africa isoneregion

whereour tradehasbeen
increasingandthat isalso
oneregionwherewedon’t
haveanytradeagreement.
Meanwhile,otherpartsof the
worldare integratingwith
that region,”commercesec-
retaryRajeshAgrawalsaid
lastmonth.
Africancountrieshave

increasingly featuredamong
India’s importantexportdes-
tinations.WithintheSacu,
SouthAfricahasranked
amongIndia’s top10export
destinations ineachof the
last threemonths. It isalsoby
far India's largest trading
partnerwithinthebloc,
accountingfornearly93per
centof India’s total trade
withSacuinFY26.
Thatconcentrationinone

country,however,alsopoints
toa limitation.While thepro-
posedagreement iswitha
five-membercustomsunion,
itscommercial significance
for Indiamaytiltheavily
towardsSouthAfrica.Still,
theagreement isset togive
Indiancompaniesa foothold
inaregionwhereIndiahas

growingcommercial
interestsbutnoexisting
tradeagreement.

Acalibratedbet
Unlikethefree tradeagree-
ments Indiahasrecently
concludedwithdeveloped
economies, theproposed
pactwiththeSacuisaprefer-
ential tradeagreement,
focusedinitiallyongoods.
Thedistinctionisdeliber-

ate: IndiaandtheSacuare
bothdevelopingeconomies,
withoverlappinginterests in
somesectorsandpotential
complementarities inothers.
Anarroweragreementcould
allowbothsides to test the
commercialpotentialof
deeper integrationwithout
immediatelyexposingsensi-
tivesectors tosweepingtariff
concessions.
“Thereareareaswherewe

maybecompetingwitheach
other,but therewillalsobe
areaswherewecomplement
eachother.SoPTAwillgive
usthatspacetofindapathto
buildourcomplementarities
without touchingothersen-
sitiveareas,”Agrawalsaid.
Theagreement is

expectedtocovereightareas:
Trade ingoodsandmarket
access, rulesoforigin,
customsproceduresand
tradefacilitation, trade
remedies, sanitaryandphy-
tosanitarymeasures, techni-
calbarriers to trade,dispute

settlement,and
legalandhori-
zontalprovisions.
For India, the

proposedPTA
couldbea test of
whether smaller
andmorecali-
brated trade
agreements can
delivermeaning-
ful gains in
developingmar-
kets. “Unlikea
tradedealwitha

developedeconomy,where
gainsareusually clearly
defined,heregainsmaybe
morenuanced,which iswhy
acalibratedapproach likea
PTA is thebestbet for India
andSacu.Bothcanmove
forwardwhere theyarecom-
fortable,” saidAgneshwar
Sen, tradepolicy leaderat
EY India.
Therecouldbesome

meaningfulopportunities
for Indianexporters.Phar-
maceuticals, chemicals,and
lightengineeringareamong
thesectors thatcouldgain
fromgreatermarketaccess
under thedeal,Sensaid.

Criticalgains
Therelationshipcouldalso
serveastrategicpurpose
beyondexportmarkets.
India’s imports fromSacu
includemanganeseand
copperores, raisingthe
possibility thatcloser trade
tiescouldhelpdiversify the
country’s sourcesofcritical
minerals.Namibiahas
amongtheworld’s largest
depositsofuranium.
“ThePTAwithSacumay

potentiallyhelpdiversify the
supplyofcriticalminerals
into India,”saidAjaySrivas-
tava, founderofNewDelhi-
basedGlobalTradeResearch
Initiative.Thiscouldbecome
increasingly importantas
Indiaseeks tobuildmanu-
facturingcapacitywhile

reducingdependence
onconcentratedglobal
supplychains.
Thestrategiccase for

deeperengagementwiththe
regionalsoextendstoIndia's
broaderdiplomaticalign-
mentwithAfricannations.
IndiaandSouthAfrica, in
particular,haveoftenfound
commongroundat the
WorldTradeOrganization,
wherebothhavepushedfor
the interestsofdeveloping
economiesanddefendedthe
multilateral tradingsystem.
But tradediplomacyand

commercial interestsdonot
alwaysmoveintandem.

Whereinterestscollide
India'sexistingtradebasket
points topotentialcomple-
mentarities.Petroleumprod-
ucts,motorvehiclesand
medicamentsareamong
India'smajorexports toSacu,
whilegold,coalanddia-
mondsdominate imports
fromthebloc.
However,SouthAfrica is

alsoseekingtostrengthen
domesticmanufacturing
andemployment. “Both
IndiaandSacuaredevelop-
ingeconomieswithconverg-
ingpriorities—employment
generationandmanufactur-
ingcapacitychiefamong
them.Thatrealitywill shape
theconcessionsexchanged
under thisPTA,”Sensaid.
“Complementarysolutions
willhavetobenegotiated,
notsimplyreciprocalones.”
Goldpresentsanother

complication.Gold is India's
largest import fromSacu,but
NewDelhihas limitedroom
toofferpreferentialaccesson
thecommodity,Srivastava
said,adding,“NewDelhihas
learnt its lessonwiththe
UnitedArabEmirates (UAE)
tradedeal.”
Under India’s free trade

agreementwiththeUAE,
tariff concessionsonaspec-
ifiedquotaofgoldcon-
tributedtoasharprise in
imports, raisingconcerns
overdisruptiontothe
domesticmarket.Thegov-
ernmentsubsequently
tightenedregulations tocurb
misuseofpreferential tariffs.
TheSacunegotiations

will therefore require India
todistinguishbetweenprod-
uctswheregreateraccess
cancreategenuineecon-
omicgainsandthosewhere
tariff concessionscould
simplyencourage imports
withoutgeneratingcom-
parablebenefits.

Thedeal thatgotaway
This isnot thefirst time
IndiaandSacuhave
attemptedtonegotiatea
tradeagreement.Thetwo
sidesbegannegotiations in
thefirstdecadeof themillen-
nium,but talkseventually
stalledafterfiveroundsamid
disagreementsovermarket
access, rulesoforigin,and
thevarying levelsofdevelop-
mentamongSacumembers.
According toAfrican

think tankTradeLaw
Centre, themainproduct
categoriesofexport interest
for Indiaduring theprevious
roundof talkswere textiles
andclothing,machinery,
plasticproductsandbase
metals—manyof them
labour-intensivesectors.
That creates a familiar

Figures for 2025, in $ bn

*Includes other items; ** Limited data available for Eswatini (2024)
Sources: TradeImex, Namibia Statistics Agency

South Africa
Exports Imports
Gems & precious metals 20.6 Crude oil 19.58
Ores, slag, ash 17.2 Machinery 12.91
Vehicles 12.6 Electrical equipment 9.86
Petroleum 10.6 Vehicles 7.14
Iron & Steel 5.6 Plastic articles 2.89

Total* 135.95 Total* 111.87

Namibia
Exports Imports
Uranium 28.2 Crude oil 22.5
Gold 20.1 Commercial vehicles 6.3
Diamonds 14.7 Nickel ores 4.7
Fish 14.3 Basemetal ores 3.9
Petroleum 4.8 Passenger vehicles 3.9

Total* 125.7 Total* 150.7

Botswana
Exports Imports
Diamonds 4.4 Mineral fuel 1.3
Metal ores 0.51 Pearls, precious metals 0.95
Electrical equipment 0.18 Nuclear machinery 0.54
Inorganic chemical 0.06 Vehicles and vehicle parts 0.46
Nuclear machinery 0.05 Electrical equipment 0.34

Total* 7.93 Total* 8

Lesotho
Exports Imports
Diamonds 0.2 Crude oil 0.3
Knitted apparel 0.18 Nuclear machinery 0.2
Non-knitted apparel 0.13 Vehicles 0.12
Beverage, spirits 0.08 Electrical equipment 0.1
Wool 0.05 Milling industry products 0.07

Total* 1.06 Total* 1.88

Eswatini**
Exports Imports
Scentedmixture 0.63 Petroleum 0.24
Raw sugar 0.34 Crude oil 0.17
Prep binder 0.27 Electricity 0.09
Coal 0.088 Goods vehicle 0.049
Sawnwood 0.082 Corn 0.045

problemforboth sides.
Thevery sectorswhere
India sees export
opportunitiesmaybe
among thosewhereAfrican
economies aremost reluc-
tant to offer concessions.
The economicdevelop-

ment gapamong theSacu
members adds another
layer of complexity.Nami-
bia’sMinistry of Interna-
tionalRelations andTrade
ExecutiveDirectorNdiitah
Nghipondoka-Robiati,who
signed theToRonbehalf of
Sacu, specifically empha-
sised that the agreement
wouldhave to account for
thedifferent levels of devel-
opmentwithin thebloc.
“The interestanddevel-

opmentneedsofSacu
members,particularlyour
leastdevelopedcountries
andsmallvulnerableecon-
omies,mustfindappropri-
ateconsideration in the
agreementwebuild
together,”Robaiti said
beforesigning theToR.
Thenegotiatingenviron-

mentappearsdifferent from
India's recentFTAswith
developedeconomies.Here,
India isnot simplynegotiat-
ingaccess toanother
market. It isnegotiating
witheconomies thathave
their own industrial ambi-
tions,developmental con-
straints andsensitivities.

Anewtradestrategy?
APTAwithSacuoffersa
differentmodel toFTAs:
Startwithgoods, focuson
areasofcomplementarity
andgraduallydeepen
therelationship.
But thesuccessof the

strategywilldependon
whethersuchagreements
cangenerateenoughexports
andsupply-chainbenefits to
justify thenegotiatingeffort.
TheSacubloc isnota

largemarketbyglobalstan-
dards,andIndia’s trade
remainsheavilyconcen-
trated inSouthAfrica.Yet
theproposedagreementhas
significancebeyondits
immediate tradenumbers.
It testswhetherNew

Delhicansimultaneously
pursuethreeobjectives that
donotalwayssitcomfortably
together:Findingnewmar-
kets for itsexporters, secur-
ingcritical inputs for its
manufacturingambitions,
andprotectingsensitive
domestic industries.
If IndiaandSacucanrec-

oncile thosecompeting
objectives, theagreement
couldoffera template fora
morediversifiedphaseof
India’s tradediplomacy,one
that looksbeyonddeveloped
economies toemergingmar-
ketswherethegainsmaybe
less immediate,butpoten-
tiallymorestrategic.

Thebig promise
of a small pact

photo: shutterstock

Aproposed agreementwith five southern
African countries could reshapeNewDelhi’s
emerging-market trade strategy

within the sacu,
south africa has
ranked among
india’s top
10 export
destinations
in each of
the last
three months

Tracking the Sacu trade

ND
"NOTICE FOR THE 32 ANNUAL GENERAL MEETING OF THE COMPANY”

Place : Hyderabad

Date : 08/09/2026

nd
Notice is hereby given that the 32 Annual General Meeting (AGM) of the members of Sumax Engineering Limited will be held on

th
Wednesday, the 30 day of September, 2026 at 02:00 p.m. through Video Conferencing (“VC”)/Other Audio Visual Means (“OAVM”)
to transact the business as set out in the Notice of theAGM.

The Ministry of Corporate Affairs (“MCA”) has vide its General Circular nos. 14/2020, 17/2020 dated April 08, 2020 and April 13, 2020
respectively, General Circular no. 20/2020 dated May 5, 2020, General Circular nos. 02/2021 and 21/2021 dated January 13, 2021 and
December 14, 2021 respectively, Circular no. 9/2023 dated September 25, 2023 ,Circular No. 09/2024 dated September 19, 2024,
Circular No. 03/2025 dated September 22, 2025 and Circular SEBI/HO/CFD/ CMD2/CIR/P/2022/62 dated May 13, 2022 issued by
SEBI (collectively referred to as “Circulars”) permitted the holding of the Annual General Meeting (“AGM”) through VC / OAVM, without
the physical presence of the Members at a common venue. In compliance with the provisions of the CompaniesAct, 2013 (“Act”), SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and Circulars, the AGM of the
Company is being held through VC / OAVM.

Electronic copies of the Notice of AGM and Annual Report are sent to all the shareholders on 08.09.2026 whose email ID's are
registered with Company/RTA/Depositories in accordance with the provision of SEBI Listing Regulations.

Pursuant to Section 91 of the Companies Act, 2013, the Register of Members & Share Transfer Books of the Company will remain
closed from 24.09.2026 to 30.09.2026 (both days inclusive) for the purpose ofAnnual General Meeting.

Members will be provided with a facility to attend theAGM through VC/OAVM through Kfin Technologies Limited. Members may access
the same at https://www.kfintech.com.

In terms of Section 108 of the Companies Act, 2013 and Regulation 44 of SEBI (LODR) Regulations, 2015, the Company is providing
the facility to cast their vote by electronic means on all the resolutions set forth in the Notice of theAGM through electronic voting system
of KFin Technologies Limited (remote e-voting). The facility of casting votes by a member using remote e-voting as well as the e-voting
system on the date of theAGM will be provided by KFin Technologies Limited.All the members are informed that:

nd
(i) The business as set forth in the Notice of the 32 AGM may be transacted through voting by electronic means.

(ii) The remote e-voting shall commence on 27.09.2026 at 9.00 a.m.

(iii) The remote e-voting shall end on 29.09.2026 at 5.00 p.m.

(iv) The cut-off date for determining the eligibility to vote by electronic means or at theAGM is 23.09.2026.

Any person who acquires shares of the company and becomes member of the Company after dispatch of the notice of the AGM
may obtain the login ID and password by sending a request at einward.ris@kfintech.com.

(v) Members may note that the facility for remote e-voting module will also be made available during the AGM and those members
present in theAGM through VC facility, who have not casted their vote on the resolutions through remote e-voting or otherwise are
eligible to vote through e-voting system at AGM. The members who have casted their vote by remote e-voting prior to AGM may
also attend theAGM but shall not be entitled to cast the vote again.

(vi) Members who have not registered their email address are requested to register their email address with the Depositories/
Company/ Registrar and Share transfer agent i.e.,KFin Technologies Limited to receive copies of Annual Report 2025-26 along

nd
with notice of 32 Annual General Meeting.

(vii) The Notice ofAGM is available on the Company's website https://sumaxindia.com and also on the KFin Technologies Limited's
website https://www.kfintech.com.

(viii) In case of queries, members may refer to the Frequently Asked Questions (FAQs) for members and e-voting User Manual for
Shareholders available at the downloads section of https://evoting.kfintech.com or contact Mr. Ganesh Patro, Deputy Vice
President, KFin Technologies Limited, e-mail id: einward.ris@kfintech.com or sumaxsecretarial@gmail.com,
Ph: 1800 309 4001 (Toll-free).

SUMAX ENGINEERING LIMITED
Regd. Off : Plot No. 45, Shanthinikethan Colony, Mahendra Hills, East Marredpally,

Secunderabad, Telangana - 500026; Ph: +91 81066 44400

CIN: U74210TG1994PLC019032

For and on behalf of the Board of
Sumax Engineering Limited

Sd/-
Sudeep Mehta

Chairman and Managing Director
(DIN: 00483072)
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