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NOTICE TO THE MEMBERS

Notice is hereby given that the 28" Annual General Meeting of the members of
SUMAX ENGINEERING PRIVATE LIMITED (CIN: U74210TG1994PTC019032) will be held on
Friday 30th day of September 2022 at 11.00 AM at the registered office of the Company situated
at Plot No. 45, Shantiniketan Colony, Mahendra Hills, East Marredpally, Secunderabad, Telangana
- 500026 India, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Financial Statements of the Company for the year ended

BY ORDER OF THE BOARD
W paitb A

SUDEEP MEHTA

= MANAGING DIRECTOR

V ‘_'t.f‘? DIN: 00483072
Place: Secunderabad 37 \-o\\
Date: 25-08-2022. (<{B5CBAD <]
NOTES: N

1. A Member is entitled to attend and vote at the Annual General Meeting (the “meeting”) is
entitled to appoint a proxy to attend and vote on a poll instead of himself and proxy need
not to be a member of the Company. However, proxies in order to be effective should be
duly stamped, completed, signed and deposited at the office of the Company at least 48
hours before the commencement of the meeting.

2. A Route Map along with Prominent Landmark for easy location to reach the venue of
Annual General Meeting is annexed with the notice of Annual General Meeting as per the
requirement of Secretarial Standards-1 (SS-1) as issued by the Institute of Company
Secretaries of India (ICSI).

3. Members/proxies attending the meeting are requested to bring their duly filled admission/
attendance slips sent along with the notice of annual general meeting at the meeting.

4. Corporate members intending to send their Authorised representatives to attend the
meeting are advised to send a duly certified copy of the Board Resolution authorizing their
representative to attend and vote at the meeting.




DIRECTORS REPORT

To

The Members,

SUMAX ENGINEERING PRIVATE LIMITED
(CIN: U74210TG1994PTCO19032)

Your directors have pleasure in presenting this 28" Annual Report on the affairs of the Company
together with the Audited Statement of Accounts for the year ended on 31% March 2022.

1. Financial Summary:

(In Rs)
PARTICULARS YEAR ENDED YEAR ENDED
31-03-2022 31-03-2021

Revenue from operations for the year 93,81,84,000 76,10,05,299
Other Income 13,83,855 10,83,342
Total Income 93,95,67,855 76,20,88,641
Less: Total Expenses 90,12,15,890 72,93,27,700
Profit before Taxation 3,83,51,965 3,27,60,941
Less: Tax Expenses

Current Tax 110,69,446 94,22 101

Earlier Years Taxes 13,316 -5,009
Deferred Taxes -2,96,208 60,877
Profit after Taxation 2,75,65,411 2,32,82,97?]

2.  Financial Performance:

During the year under review, your Company has reported a total turnover of Rs, 93,81,84,000 /-
as against total turnover of Rs. 76,10,05,299 /- achieved in the previous year and reported a Net
Profit of Rs. 2,75,65,411 /- after taxes as compared to Net Profit of Rs. 2,32,82,972 /- after taxes
achieved in the previous year.

3. Transferto reserves:

The Company has recorded the net profit of Rs. 2,75,65,411/- for the period 2021-22 and the same
was transferred to Reserves & Surplus.

4. Dividend:

No Dividend has been declared / recommended for the financial year 2021-22

6. Significant and material orders passed by the regulators or courts or tribunals impacting
the going concern status and company’s operations in future:

During the year under review there has been no such significant and material orders passed by the

regulators or courts or tribunals impacting the going concern status and company’s operations in
future.

]




7. Holding Company:

The Company does not have any Holding/Subsidiaries and Joint Ventures.
8. Change in the nature of business:

There is no change in the nature of the business of the company.

9. Details of Directors or key managerial personnel:

No | Name of the Director DIN Designation | Remuneration Date of
Appointment

1 | Vimla Mehta 00482904 | Whole time 8,80,000 29/04/2000
Director

2 | Sudeep Mehta 00483072 Managing 1,60,00,000 21/12/1994
Director

*3 | Keiji Nakajima 02498219 Director NIL 25/01/2016

* Keiji Nakajima was resigned from the Board on 23 August 2021,

10. Deposits:

The Company has not invited/ accepted any deposits from the public during the year ended March
31, 2022. There were no unclaimed or unpaid deposits as on March 31, 2022.

Further, the details of unsecured loans borrowed from the Directors and / or their relatives during
the FY ended 31st March 2022 and/ or outstanding as on the said date are as hereunder:

No. [ Name Borrowings / Amt. outstanding as on
(repayment) during 31st March 2022 in Rs.
the year
1. Vimla Mehta (Director) 50,18,224/- NIL
2. | Summer Chand Mehta 32,34,348/- 2,18,87,651/-

(Relative of Director)

3. | Pushpa Lodha 9,23,112/- NIL

(Relative of Director)




12, Conservation of energy, technology absorption, foreign exchange earnings and outgo:

The information on conservation of energy, technology absorption and foreign exchange earnings
and outgo stipulated under Section 134(3) (m) of the Companies Act, 2013 read with Rule, 8 of
The Companies (Accounts) Rules, 2014, is annexed herewith as “Annexure A”.

13. Corporate Social Responsibility:

The Provisions of Corporate Social Responsibility are not applicable to the Company under the
provisions of the Companies Act, 2013.

14. Number of meetings of the Board:
During the year under review, the Board of Directors duly met 7 (Seven) Times.

15. Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31st March 2022, the
applicable accounting standards had been followed along with proper explanation relating to
material departures:

(i) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of

company for that period;
(iii) the directors had taken proper and sufficient care for the maintenance of adequate accounting

records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis.

(v) the directors had laid down internal financial controls to be followed by the company and that
such internal financial controls are adequate and were Operating effectively; and

(vi) the gﬁrectors had devised Proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

16. Particulars of loans, guarantees or investments under section 186:

During the year under review your company had not granted any loans . However, your company
had invested funds in Shares as mentioned in notes 2.09 to financiali statements.




17. Particulars of Employees:

The Information required pursuant to Section 197(12) of the Companies Act, 2013 read with Rule
3(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, as
amended has been provided hereunder:

No. Particulars Information
1 Name Sudeep Mehta
2 Designation Managing Director
3 Remuneration received Annually Rs. 1,60,00,000/-
4 Nature of Employment Full Time
5 Qualification M.B.A.
6 Date of Commencement of Employment 21/12/1994
7 Age of Employee in Years 52
8 Last Employment N.A.
9 Percentage of Equity Shares held by Employee | 92.85%
10 | Whether any such employee is relative of any | Vimla Mehta, Mother
Director or Manager of the Company

18. Particulars of contracts or arrangement with related parties:

19. Disclosures Under Sexual Harassment of Women at Workplace (Prevention, Prohibition
& Redressal) Act, 2013:

As per the requirement of the Sexual Harassment of Women at Workplace (Prevention, Prohibition
& Redressal) Act, 2013 (‘Act’) and rules made there under, your Company has adopted a Sexual
Harassment Policy for women to ensure healthy working environment without fear of prejudice,
gender bias and sexual harassment.

The Board states that there Were no cases or complaints filed pursuant to the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

20. Adequacy of Internal Financial Controls with Reference to Financial Statements:
The Company has maintained adequate financial control system, commensurate with the size,
Cale and complexity of its operations and ensures compliance with various policies, practices and

statutes in keeping with the organization’s pace of growth and increasing complexity of operations.

During the year under review, no material or serious Observations has been observed effecting the
efficiency or adequacy of such controls.

21. Statutory Auditor & Audit Report

M/s. Dagliya & Co, Chartered Accountants, Secunderabad (Firm Registration No.671S), were
appointed as Statutory Auditors of the Company in the 24" Annual General Meeting held on 2gt
September 2018 for a term of five consecutive years to hold office till the 29t Annual General
Meeting as per section 139 of the Companies Act 2013 and applicable Rules.

There are no qualifications, reservations or adverse remarks made by the Auditors in their report.




22. Development and Implementation of Risk Management Policy of the Company:

23. Annual Return:

The Provisions of Section 134 (3) (a) of the Companies Act 2013 prescribes the Company to
mention the Web Address Link, if any, where the Annual Return referred to in sub section (3) of
section 92 of the Companies Act has been placed. Since the Company does not have a functional
website the provisions of section 134 (3) (a) are not applicable to the Company.

24. Share Capital:

A) Issue of equity shares with differential rights

The Company has not issued any Equity Shares with differential rights as provided in rule 4 (4)
of Companies (Share Capital and Debentures) Rules, 2014 during the period ending
31/03/2022.

B) Issue of sweat equity shares

The Company has not issued any Equity Shares with differential rights as provided in rule 8
(13) of Companies (Share Capital and Debentures) Rules, 2014 during the period ending
31/03/2022.

C) Issue of employee stock options

The Company has not issued any shares under ESOP Scheme during the period ending
31/03/2022.

D) Provision of money by Company for purchase of its own shares by employees or by
trustees for the benefit of employees

The Company was not required to keep separate provisions for purchase of its own shares.

E) Other Allotments: Nil

.25. Disclosures in respect of voting rights not directly exercised by employees

There are no shares held by trustees for the benefit of employees and hence no disclosure under
Rule 16(4) of the Companies (Share Capital and Debentures) Rules, 2014 has been furnished.

26. Disclosure relating to equity shares with differential rights

The Company has not issued any equity shares with differential rights and hence no information

as per provisions of Rule 4(4) of the Companies (Share Capital and Debenture) Rules, 2014 is
furnished.




27 Disclosure relating to the “Human Resources”

Your Company treats its "Human recourses" as one of its most important assets. Your Company
continuously invests in attraction , retention , and development of talent on an ongoing basis.
Several programs that provide focused people attention are currently underway. Your Company
thrust is on the promotion of talent internally through job rotation and job enlargement.

28. Disclosure on Investor Education and Protection Fund
Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore ,there were no funds which were required to be transferred to Investor Education and

Protection Fund (IEPF).

29.Disclosure on Cost Records as specified by Central Government under subsection (1) of
section 148 of the Companies Act,2013

Your company is not required to maintenance of cost records as specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013.

30. Details in respect of frauds reported by Auditors under Section 143 (12) other than
those which are reportable to the Central Government: -

There were no frauds as reported by the Statutory Auditors under sub-section 12 of Section 143 of
the Companies Act, 2013 along with Rules made there-under other than those which are
reportable to the Central Government.

31. Acknowledgments:

Your directors take this opportunity to place on record their appreciation and sincere gratitude to
the Government of India, Government of Telangana, and the Bankers to the Company for their
valuable support and look forward to their continued co-operation in the years to come.

For and on behalf of the Board of Directors

Niwalawey 4« S‘AMW

% VIMLA MEHTA SUDEEP MEHTA
WHOLETIME DIRECTOR MANAGING DIRECTOR
DIN: 00482904 DIN: 00483072

Place: Secunderabad,
Date: 25-08-2022.




Information under Section 134
Companies (Accounts) Rule

(A) Conservation of energy-

ANNEXURE - A

(i) the steps taken or impact on conservation of energy: NIL

(3)(m) of the Companies Act, 2013 read with rule 8(3) the
s, 2014 and forming part of the Report of the Directors

(i) the steps taken by the company for utilizing alternate sources of energy: NIL

(iii) the capital investment on energy conservation equipment: NIL

(B) Technology absorption-

(i) the efforts made towards technology absorption: NIL

(ii) the benefits derived like product improvement, cost reduction, product development or import

substitution: NIL

(ii) in case of imported technology (

beginning of the financial year)- : NIL

(iv) the expenditure incurred on Research and Development: NIL

imported during the last three years reckoned from the

Particulars

g Foreign exchange earnings and Outgo-

2021-22

2020-21

Foreign exchange earnings

21,79,000-00

6,48,000-00

Value of Outgo (Purchases):

47,42,29,000-00

36,92,34,118-45

Value of Imports (CIF) Value-
Raw material & Stores

47,42,29,000-00

36,92,34,118-45

Capital Goods

NIL

NIL

Foreign Travel

1,28,000-00

1,12,841-00

For and on behalf of the Board of Directors

D{\I \ wAlaw e\\~l~q

Place: Secunderabad,
Date: 25-08-2022.

VIMLA MEHTA
WHOLETIME DIRECTOR
DIN: 00482904

(st ot
SUDEEP MEHTA

MANAGING DIRECTOR
DIN: 00483072




(Pursuant to clause (h) of sub-section (3)

Form for disclosure of particulars of con
company with related parties referred to j
Companies Act, 2013 including certain arm’s

thereto

1.

Details of contracts or arran

APPLICABLE

ANNEXURE - B

Form No. AQC-2
of section 134 of the Act and Rule 8

(Accounts) Rules, 2014)

a. Name(s) of the related party and nature of relationship:

b. Nature of contracts/arrangements/transactions:

c. Duration of the contracts / arrangements/transactions:

d. Salient terms of the contracts or arran

any:

e. Justification for entering into such contracts or arrangements or transactions

f. Date(s) of approval by the Board:

g- Amount paid as advances, if any:

h. Date on which the special resolutio

first proviso to section 188:

(2) of the Companies

tracts/arrangements entered into by the
n sub-section (1) of section 188 of the
length transactions under third provision

gements or transactions not at arm’s length basis: NOT

gements or transactions including the value, if

n was passed in general meeting as required under

2. Details of material contracts or arrangement or transactions at arm’s length basis:
(a) Name(s) (b) (c) (d) (e) ) (9)
N | of the related | Nature Duration | Salient terms Date(s) of Amount | Balance
0 party and of of the of the approval by paid/ as | outstand
nature of contract| contracts| contracts or the Board, advances, if ing-
relationship: s/arrang / arrangements if any: any: (Rs)
ements/t| arrange | or transactions (Rs)
ransacti | ments/tra including the
ons: nsactions| value, if any:
1 | Autokrom
India Private
Limited Sales 1 Year | As Per Board 20-05- 81,29,196 NA
Resolutions 2021
Directors are
director in
Company
2 | Autokrom
India Private | Purcha 1 Year | As Per Board
Limited ses Resolutions 20-05- 1,71,45,624 NA
2021
Directors is
director in
|1 Company




Vimla Mehta Rent 1 Year | As per Board
Resolutions 20-05- 7.29,300 NA
Director is 2021
director in
Company
Smriti Mehta Rent 1 Year | As per Board 20-05- 3,01,448 NA
Resolutions 2021
Relative to
Director
For and on behalf of the Board of Directors
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Place: Secunderabad,
Date: 25-08-2022.

VIMLA MEHTA
WHOLETIME DIRECTOR
DIN: 00482904

SUDEEP MEHTA
MANAGING DIRECTOR
DIN: 00483072




5-5-9/13, 2nd Floor, Srinivasa Building,

@ y %0« Ranigunj, Seeunderabad - 500 003.
: Phone : 40021981, 27712769

Chartered Accountants fomail : Info@dagliya.com

INDEPENDENT AUDITOR'S REPORT

The Members of,
M/S SUMAX ENGINEERING PRIVATE LIMITED
Secunderabad.

Report on the Audit of the Financial Statements
OPINION

We have audited the financial statements of Sumax Engineering Private Limited (“the Company”), which
comprise the balance sheet as at 315 March 2022, and the statement of Profit and Loss and Statement of
Cash Flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the

state of affairs of thc Company as at March 31,2022, the profit and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of thes

cepted in India, including the

- . This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act

-
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for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

ThoseBoard of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Entity’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of

our auditor’s report. However, future events or conditions may cause the Entity to cease to
continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the

fiisclosures, and whether the financial statements represent the underlying transactions and events
In a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

Report on other legal and regulatory requirements

L. As required by the Companies (Auditor’s Report) Order, 2020 issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, based on such checks
as we considered appropriate and according to the information and explanations given to us, we
state that:

a) The Company has maintained proper records showing full particulars including quantitative
details and situation of property, plant and equipment.

b) The company has a regular program of physical verification of its property, plant and equipment
(PPE) by which its PPE are verified in a phased manner over a period of three years. In our opinion
this periodicity of physical verification is reasonable having regard to the size of the Company and
the nature of its assets. Accordingly certain PPE have been physically verified by the management
during the current year and no material discrepancies were noticed on such verification.

¢) Thetitle deeds of immovable properties disclosed in the financial statements are held in the name of
the company.

d) The company has not revalued its Property, Plant and Equipments or intangible assets hence the
reporting if the revaluation is based on the valuation of registered valuer and specifying of changes

of more than 10% or more in the aggregate value of each class of PPE as per clause (i)(d) of the
Order does not arise.

¢) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

thereunc.ier. Hence the reporting on disclosure of such transactions in the financial statements as per
clause (i)(e) of the Order does not arise.

a) The inventory ha§ beep physically verified during the year by the management. In our opinion, the
.frequenc.y of verification is reasonable. The coverage and procedures of physical verification of
inventories followed by the management are reasonable and adequate in relation to the size of the
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b)

company and the nature of its business. The discrepancies noticed on verification between the
physical stocks and the book records were not 10% or more in the aggregate for each class of
inventory.

The company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets. The
quarterly returns/ statements filed by the company with such banks or financial institutions are in
agreement with the books of account of the Company

In respect of investments in, guarantees or security granted to, loans and advances in the nature
of loans, secured or unsecured granted to companies, firms, Limited Liability Partnership Firms
or other parties.

(a) The aggregate amount during the year and balance outstanding at the balance sheet date with
respect to loans or advances in the nature of loans or guarantee or security provided during the
year is as follows:

(Rs. in lakhs)
Guarantees Security Loans Advance in thg
nature of loans

Aggregate amoun
granted/ provided
during the year
- Subsidiaries
- Joint Ventures
- Associates 100
- Others
Balance  Outstanding
as at Balance Shee
date in respect of
above cases
- Subsidiaries
- Joint Ventures
- Associates 100
- Others

(b) According to the information and explanation given to us the guarantees provided and the
terms and conditions of all loans, advances in the nature of loans and guarantees provided are
not prejudicial to the company's interest.

(c ) The company has not granted any loan or advance in the nature of loans. Hence reporting
under clause 3((iii)(c ) does not arise.

(d) (d) In view of the above Para (iii) (c), the question of amount becoming overdue and
reasonable steps for recovery of principal and interest does not arise,
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vi.
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(e ) No loan or advance in the nature of loan granted which has fallen due during the year, has
been renewed or extended or fresh loans granted to settle the overdues of existing loans given to
the same parties. Hence the reporting of the aggregate amount of such dues renewed or
extended or settled by fresh loans and the percentage of the aggregate to the total loans or
advances in the nature of loans granted during the year as per clause (iii)(e) of the Order does
not arise.

(f) The Company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment. Hence the reporting of
aggregate amount of such loans and percentage thereof to total loans granted and aggregate
amount of loans granted to Promoters, related parties as defined in Clause (76) of Section 2 of
the Companies Act, 2013 as per clause 3(iii)(f) of the Order does not arise.

In our opinion the company has complied with the provisions of Sections 185 and 186 of the Act in
respect of loans, investments or guarantees/security given.

In our opinion the company has not accepted any deposits from public; hence the question of
compliance with the directives issued by the Reserve Bank of India and the provisions of Sections
73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed
thereunder as per clause (v) of the Order does not arise.

The company is not required to maintain cost records under sub-section (1) of section 148 of the
Act for the operations of the company.

The company is generally regular in depositing undisputed statutory dues including Goods &
Service Tax, Provident Fund, Employees State Insurance, Income tax, Sales Tax, Service Tax,
Duty of Customs, Duty of excise, value added tax, Cess and other statutory dues with the
appropriate authorities to the extent applicable to it.

In our opinion no undisputed amounts payable in respect of Goods & Service Tax, Provident
Fund, Employees State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of
Excise, Value Added Tax, Cess and other statutory dues which have remained outstanding as at

31st March 2022 for a period of more than six months from the date they became payable except
the followings:

S.No. | Statute Asstt. Year | Section Date Amount
/Nature (Rs. In Lakhs)
1 Income Tax | 2007-08 Interest 16.12.2008 0.54
Act, 1961
2 Income Tax | 2018-19 143(3) 09.03.2021 2.31
Act, 1961
3 Income Tax | 2022-23 TDS Defaults - 0.01
Act, 1961

ot
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4 Income Tax | 2021-22 TDS Defaults | - 0.21
Act, 1961

5 Income Tax | Previous TDS Defaults | - 471
Act, 1961 Years

¢) In our opinion there are no dues of Goods & Service Tax, Provident Fund, Employees State
Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added
Tax, Cess and other statutory dues which have not been deposited on account of any dispute
except the followings:
(Rs. In Lakhs)

S.no | Name of the | Nature Period to which | Forum where dispute | Amount
Statute of Dues the dispute | is pending (Rs.)
related
l. Income Tax | Income AY 2017-18 Commissioner of | 12.22
Act,1961 Tax Income-tax (Appeals)
viii. There are no transactions not recorded in the books of accounts that have been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961. Hence
the reporting whether the previously unrecorded income has been properly recorded in books of
account during the year as per clause 3(viii) of the Order does not arise.

a) According to the information and explanation given to us the Company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any lender.

b) The Company has not been declared willful defaulter by any bank or financial institution or other
lender.

¢) In our opinion and according to the information and explanations given to us, the company has

not issued any tern loan during the year, hence utilization of money obtained by way of term loan
during the year is not applicable.

d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no funds
raised on short term basis have been used for long-term purposes by the Company.

e) According to the information and explanations given to us, and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from

any entity or person on account of or to meet the obligations of its associates. The Company do
not have any subsidiaries or joint ventures.

f)  According to the information and explanations given to us, and procedures performed by us, we

report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.
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X.
a)
b)
XI.
a)
b)
c)
Xil.
X1ii.
Xiv.
XV.
XVI.
a).
b).
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No money was raised by way of initial public offer or further public offer (including debt
instruments). Hence the question of application of moneys raised by way of initial public offer,
further public offer for the purpose for which they were raised does not arise.

The company company has not made any preferential allotment or private placement of shares or
convertible debentures during the year; hence the requirement of compliance to provisions of
Section 42 and Section 62 of the Act and utilization of amounts so raised for the purpose for
which the funds were raised as per clause (x)(b) of the Order does not arise.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the company or on the company has been noticed or reported during the year.

To the best of our knowledge and according to the information and explanations given to us, no
report under sub-section (12) of Section 143 of the Companies Act has been filed by the auditors
in Form ADT -4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with
the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the
company during the year.

The company is not a Nidhi Company. Therefore, the provisions of clause (xii) of the Order are
not applicable to the company.

In our opinion the company has complied with the provisions of Section 188 of the Act and
disclosed such transactions in the Financial Statements as required by the applicable Accounting
Standards. The provisions of Section 177 are not applicable to the Company.

In our opinion and based on our examination, the Company does not have an internal audit system
and is not required to have an internal audit system as per provisions of the Companies Act, 2013.

In our opinion, the company has not entered into any non-cash transactions with directors or
persons connected with them, hence the requirement of compliance to provisions of Section 192 of
the Companies Act, 2013 as per clause (xv) of the Order does not arise.

In our opinion, the company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934, hence the requirements of clause (xvi) of the Order does not arise.

The company has not conducted any non-banking financial or housing finance activities without a

valid certificate of Registration (CoR) from the Reserve Bank of India as per Reserve Bank of India
Act, 1934,
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. The company is not a core investment company (CIC) as defined in the regulations made by the

d.

XVil.

Xviii.

XiX.

XX.

XXi.

iii.

o

PN

W e
Fe. G 3715\
P\ e )

Reserve Bank of India. Hence the reporting of whether the company continues to fulfil the criteria
of CIC and in case the company is exempted or unregistered CIC and if it continues to fulfil such
criteria as per clause (xvi)(c) of the Order does not arise.

The group has no CIC hence the requirements of Clause (xvi)(d) does not arise.

The company has not incurred cash losses in the financial year and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly this clause is
not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that the company is not capable of meeting its liabilities existing as
at the date of the balance sheet and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due.

The Company is not required to comply with the provisions of section 135 of the Companies Act,

2013, hence requirement of second proviso to sub-section (5) of Section 135 of the Act does not
arise.

The accounts being reported being standalone financials the requirements of clause (xxi) of the
Order does not arise

As required by Section 143(3) of the Act, we report that

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

Y
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Vi.

Vii.

d).

On the basis of written representations received from the directors as on March 31, 2022, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2022, from being appointed as a director in terms of Section 164(2) the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure A”.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
It of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts inctuding derivative contracts for which there
were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

a) The management has represented that, to the best of it’s knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to or
in any other person or entity, including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
fend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented, that, to the best of it’s knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been received by the company from any person
or entity, including foreign entities (“Funding Parties™), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

¢) Based on such audit procedures that has been considered reasonable and appropriate in the

circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.
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e). The company has not declared any dividend for the current financial year but paid dividend related
to last year in current financial year.

For Dagliya & Co.,
Chartered Accountants,
(ICAI Firm Reg 671 S)

) (éayaak jain)

" Partner
Place : Secunderabad M.No0.225914

Date: 25/08/2022 UDIN: 22225914ATFSXG6634
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Annexure A to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sumax Engineering Private
Limited (‘the Company’) as of March 31, 2022 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
cssential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (“Guidance Note”) issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on audit of
internal financial controls over financial reporting (‘Guidance Note’) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under sectjon 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in alt material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s Judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
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transactions and dispositions of the assets—of e company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of internal financial controls over financial reporting issued by the Institute of Chartered
accountants of India.

For Dagliya & Co.,
Chartered Accountants,
(ICAI Firm Reg 671 S)

(MayanK jain)
~ Partner
Place : Secunderabad : M.No.225914

Date: 25.08.2022 UDIN: 22225914ATFSXG6634



SUMAX ENGINEERING PRIVATE LIMITED

BALANCE SHEET AS AT 31-03-2022

( Rs. In Lacs)

S.N Particulars T\?;"' Asat31-03-2022 | Asat31-03-2021
I Equity and Liabilities
1 |Shareholders' Funds
(a) |Share capital 2.01 210.45 210.45
(b) |Reserves and surplus 2.02 2/491.20 2,215.55
2,701.65 2,426.00
2 |Non-current Liabilities
() |Long Term Borrowings 2.03 107.82 -
(b) |Other long term liabilities 2.04 40.60 40.23
148.41 40.23
3 |Current Liabilities
(a) {Short term borrowings 2.05 416.06 661.62
(b) |Trade payables 2.06 498.52 696.49
(c) [Other current liabilities 2.07 131.18 136.15
1,045.76 1,494.26
GRAND TOTAL 3,895.82 3,960.49
1 ASSETS
1 |Non-current Assets
(a) |Property, Plant and Equipment 2.08
Tangible 557.78 579.65
Intangible 3.14 5.46
CWIP- Building 42,92
(b) JInvestments 2.09 47.31 0.55
(c) |Long-term loans and advances 210 80.99 63.13
(d) |Deferred tax assets (net) 211 37.24 34.28
769.38 683.07
2 |Current Assets
(a) |Inventories 212 1,795.08 1,490.03
(b) |Trade receivables 213 1,010.93 1,241.24
(c) |Cash and cash equivalents 214 30.02 245.25
(d) |Short-term loans and advances 215 290.41 300.90
3,126.44 3,277.42
GRAND TOTAL 3,895.82 3,960.49

Significant accounting policies & Notes to accounts 1 & 2

As per our report attached

For Dagliya & Co. For and on behalf of the Board of

Chartered Accountants For Sumax Enginceriig (P) Ltd. _ Directors

Firm's registration n6~00671S . For Sumax Enginecri;
/ bQ‘s\:\ﬂuc,o §MWY el .

W (KQ ¥ | Authorised Signat Vil
e 2 orise natory chricad

(Mayabk Jain) 37 5 (S%deep Mehta)  (Vimla KfeHEgyIset

Partner NEA -5 > Director Director

Membership No. 225914' 5527 Din 00483072 Din 00482904

Place: Secunderabad
Date: 25.08.2022

UDIN: 22225 QYA TFS X G663Y

3 (P) Ltd.
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SUMAX ENGINEERING PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31-03-2022

(Rs. In Lakhs)

. Note | For the year ended| For the year ended
S-N Particulars No. | 31032022 31-03-2021
Revenue from operations
I Revenue from operations 2.16 938184 | 7,610.05
I Other income 217 13.84 10.83
III Total Revenue(i+ii) 9,395.68 7,620.89
Y Expenses:
a | Cost of material consumed & sold 2.18 4,987.93 4,271.46
b | Purchase of stock-in-trade 2.19 2,593.54 1,841.10
¢ | Changes in inventories of finished goods 2.20 (63.06) (132.56)
d | Other manufacturing expenses 221 92.79 58.45
e | Employee benefits expenses 222 776.38 685.09
f | Finance costs 223 53.09 49.55
g | Depreciation 2.08 85.24 90.71
h | Other Expenses 2.24 486.24 429.47
Total Expenses 9,012.16 7,293.28
\Y Profit Before Tax (v-vi) 383.52 327.61
VI Tax Expense
a | Current Tax 110.69 94.22
Earlier years taxes 013 (0.05)
¢ | Deferred Tax (2.96) 0.61
VII Profit (loss) For The Period (xi+xiv) 275.65 232.83
Vil Earnings Per Equity Share
(Basic & Diluted) 130.98 110.63
Wt Average No.of qufity shares .of Rs. 100 each 210,450 210.450
considered for calculation of earnings per share
Significant accounting policies & Notes to accounts 1 & 2

As per our report attached
For Dagliya & Co.
Chartered Accountants

Firm's regxstratlon no-00671S
\\\{ d O

(May < Jain) N
Partner \Gf'pd
Membership No. 225914
Place: Secunderabad

Date: 25.08.2022
UDIN: 22228 SIUATFSXGEER Y

(esayg

. - Directors
For Sumax Engincering (P) Ltd. For Sumax Enginecrizn (P!
fcei ‘
’ Niwla ey d
Authorised Signatory ;

(Sudeep Mehta) (Vinﬁgxfefél!\stg Sigr
Director Director
Din 00483072 Din 00482904

For and on behalf of the Board of

Ltd.

wtory




SUMAX ENGINEERING PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

InRs.
Sr. Particutars AMOUNT AMOUNT
31.03.2022 31.03.2021
A. |CASH FLOW FROM OPERATING ACTIVITIES
1|Net Profit/ (Loss) before Tax and Extraordinary Items 383.52 327.61
2] Adjustments for:
- Depreciation 85.24 90.71
- Interest 53.09 49.55
- Loss/(profit) on sale of FA 0.26 4.52
- Gratuity Provision 9.97 (10.00)
- Gratuity paid (1.61) 146.94 (3.50) 131.27
Operating Profit before Working Capital Changes 53046 458.88
3] Adjustments For
- (Increase) / Decrease in Trade Receivable 23031 (382.82)
- (Increase) / Decrease in Inventories (305.06) (264.52)
- (Increase) / Decrease in Short term loans & 19.20
advances - (42.73)
-{Increase) / Decrease in Long term foans &
(17.85)
advances (2.99)
- increase / (Decrease) in Trade payables & Other -
Current Liabilities and provisions (194.73) (268.13) 109.35 (583.72)
26233 (124.83)
Direct Taxes Paid (Net) (135.74) {92.99)
Net Cash from Operating Activities 126.60 (217.82)
B. JCash Flow from Investing Activities
Purchase of Fixed Assets including CWIP (107.84) (65.94)
Sale of fixed assets 3.60 226
Dividends - -
(increase) / Decrease in Non-Current Investments (46.76) 321.05
Net Cash from Investments Activities {151.00) 257.36
C. |Cash Flow Financing Activities
Borrowing/repayment of long term/short term
borrowings (137.73) 11295
Interest paid (53.09) (49.55)
Issue if equity shares - -
Net Cash from Financing Activities (190.83) 63.40
Net Charge in Cash & Cash Equivalent (A+B+C) (215.23) 102.94
Opening Cash and Bank Balance 245.25 14231
Closing Cash and Bank Balance 30.02 215.25
Note: (i) Figures in brackets are outflows
(ii) Previous Year's figures have been re-grouped wherever deemed necessary
As per our report attached
For Dagliya & Co. For and on behalf of the Board of Directors . .
Chartered Accountants For Sumax Eng;::--...’xg tr) Ltd. For Sumax Engincerti
Firm's registration no. 006715 — _ XX, ~ .
S NNa & W
\-‘%ﬁ /é@q\»‘l ~ Oxj ? Viwmla w el
K . ,
(Mayank Jhin) o R <) Ressbaviend Signatory (vimalaMehta)  Authorlse
Partner 2 ’ N Director Director
Meinbership No. 2259137%, ¥ Din 00483072 Din 00482904

Place: Secunderabad
Date: 25.08.2022

3 (F) Ltd.

-

i Signatory

ubin: 22225 YUATFS X6663Y




SUMAX ENGINEERING PRIVATE LIMITED

Note1:
SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF STATEMENT OF

PROFIT AND L.OSS FOR THE YEAR ENDED 31ST MARCH,2022 AND BALANCE SHEET
AS ON THAT DATE

I. Significant Accounting Policies :

A.  Accounting Conventions: The Financial statements are prepared under the historical
cost convention on accrual basis and in accordance with the requirements of the
Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in the Companies Act,
2013. Based on the nature of products and the time between the acquisition of assets for
processing and their realization in cash and cash equivalents, the company has
ascertained its operating cycle as 12 months for the purpose of current - non-current
classification of assets and liabilities.

B. Fixed Assets and Depreciation: Fixed assets are stated at cost less accumulated
depreciation and impairment loss, if any. Company follows written down value method
of charging depreciation on the basis of useful life of the fixed assets as prescribed
under schedule IT of the Companies Act, 2013 on pro-rata basis.

C. Impairment of Assets: The carrying amount of assets are reviewed at ecach balance
sheet date to determine, if there is any indication of impairment based on
internal/external factors. An asset is treated as impaired when the carrying cost of the
asset exceeds its recoverable value, i.e.net selling price or value in use, whichever is
higher. An impairment loss, if any, is charged to the statement of profit and loss in the
year in which the asset is identified as impaired.

D. Revenue Recognition : Sales are invoiced on despatch of goods to the customers. Sales
are exclusive of GST.

E. Inventories: Inventories have been valued at cost or net realisable value whichever is
less.
F. Investments : Investments are valued at cost price and are held on long term basis.

For Sumax Engincering () L2, EOr Sumdi e o == o .
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Taxes on Income: Current Tax is determined as the amount of tax payable in respect of
taxable income for the period.

Deferred Tax is recognized, subject to the consideration of prudence, on timing
difference, being the difference between the taxable income and accounting income that
originate in one period and are capable of reversal in one or more subsequent periods.

Deferred Tax Assets are recognized only to the extent there is reasonable certainty that
sufficient future taxable income will be available, except that deferred tax asset arising
due to unabsorbed depreciation and losses are recognized if there is virtual certainty
that sufficient future taxable income will be available to realize the same. Deferred tax is
measured based on tax rates and tax laws enacted or substantively enactedas at the
Balance Sheet date.

Provisions, Contingent Liabilities and Contingent Assets: The company creates a
provision when there is a present obligation as a result of past events and it is probable
that there will be outflow of resources and a reliable estimate of the obligation can be
made of the amount of the obligation.

Contingent liabilities are not recognised but are disclosed in the notes to the financial
statements. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of
resources.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current
best estimate. If it is no longer probable that the outflow of resources would be required

to settle the obligation, the provision is reversed.

Contingent assets are neither recognised nor disclosed in the financial statements.

For Sumax Engineering (P) ttd.
For Sumex Engincoi., (r)ted. A wla Wel-
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Employee Benefits:

a)

b)

Defined Contribution Plans: The Company has defined contribution plans for
employees comprising of Government administered Employees Provident Fund.
The contribution paid/payable to this plan during the year is charged to the
Profit and Loss Account of the year. There are no other obligations other than
the contribution payable to P.F.Fund.

Short Term Employee Benefits: All employce benefits which are wholly due
within twelve months of rendering the services are recognised in the period in
which the employee rendered the related service.

Defined Benefit Plans:

Gratuity: Gratuity is a defined benefit scheme and is accounted on actuarial
valuation at the balance sheet date, carried out once in three years by an
independent actuary.

The company is a small and medium sized company (SMC) as defined in the general
instructions in respect of accounting standards notified under the Companies Act 2013.
Accordingly, the company has complied with the accounting standards as applicable to
a small and medium sized company.

For Sumax Engineering (P) Ltd. For Sumax Enginearing (P) Ltd.
Aut

woslsed Signatory Authorised Signatory



SUMAX ENGINEERING PRIVATE LIMITED
Notes to and forming part of accounts for the year ended 31-03-2022

{ Rs. In Lacs)
- NOTE S.N PARTICULARS As at 31-03-2022 As at 31-03-2021
NO.
2.01 SHARE CAPITAL:
The authorised, issued, subscribed and fully paid up capital comprises of equity shares having par value of
Rs. 100 cach as follows ;
a  Authorised:
2,20,000(P.Y 2,20,000) Equity Shares of Rs.100/- cach 20.00 220.00
b Issued, Subscribed & Paid Up
2,10,450 (p.y 2,10,450) Equity Shares of Rs.100/- each 21045 21045
fully paid-up
21045 71045
¢ Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period
FY 2021-22 FY 2020-21
At the beginning of the period 210,450 210,450
Issued during the year - .
At the end of the reporting period 2,10450 2,10450
d  The details of shareholders/ Promoters holding equity shares is set below;
As at 31-03-2022 As at 31-03-2021
ange in
Name of Shareholder No. of Shares held % of Holding No. of Shares % of Holding E';%l;a(:holgding
held during the year
Sudeep Mehta 1,95,405 9285%  1,95,405.00 9285% -
Vimala Mehta 14,850 7.06% 14,850.00 7.06% -
Sumerchand Mchta 150 0.07% 150.00 0.07% -
Lodha Corporation (P) Ltd 15 0.01% 15.00 0.01% -
Pushpa Lodha 15 0.01% 15.00 0.01% .
Sampathmal Lodha (HUF) 15 0.01% 15.00 0.01% -
2,10.450 100.00%  2,10,450.00 100.00% -

TERMS/RIGHTS ATTACHED TO EQUITY SHARES

The company has one class of Equity shares of Rs 100/- each. The Equity shares rank pari passu in all respects including right to dividend,
issuc of new shares, voting rights and in the assets of the company in the event of liquidation.

The company has not allotted any shares pursuant to contract without payment being received in cash, nor by way of bonus shares nor

b bought back any shares during the immediately preceding five financial years except Bonus shares (Nos.-1,96,420) were issued in the FY2018-

19.
2.02 Reserve & Surplus: As at 31-03-2022 As at 31-03-2021
a Capital Reserve
At the beginning of the accounting period 1.3 134
Additions during the year - -
At the end of the accounting period 1.3 1.34
a  General Reserve
At the beginning of the accounting period 831 83.11
Additions during the year - -
At the end of the accounting period 83.11 83.11
b SurplusinP&L A/c
At the beginning of the accounting period 2,131.10 1.898.27
Additions during the year 275.65 232.83

Less: Bonus shares issued during the year - -
(Balance in Statement of Profit & Loss)

At the end of the accounting period 2,406.75 213110
GRAND TOTAL 2,491.20 2,215.55

For Sumax Enginzering (P) Ltd. For Sumax Enginoaiay (r) Lid.
SWU/‘/}/ W Nawal a waewtg

Authorised Signatory Authorised Signatory




203 Long Term Borrowings
Secured Loans 107.82 -
107.82 .
204 Other Longterm Liabilities
Other Payables-
Long term dues to Employees 40.60 4023
40.60 40.23
Current Liabilities
205 Short-term Borrowings:
Jecured Loans from banks :
(secured against hypothecation of stocks and book debts)
Cash Credit Loan 194.43 436.23
Unsecured & repayable on demand ;
From Shareholder 218.88 225.39
Current Maturities of Long Term Loans 275
416.06 661.62
2.06 Trade Payables
- due to micro and small enterprises 169.51 63.88
- others payables 329.00 632.61
498.52 696.49
Trade Payable ageing schedule
Others outstanding, from due date of paynient
Not due
<1 Year 497.29 693.96
1-2 Year 0.57 1.54
2-3 Year - 0.99
>3 Year 0.65
Others Total 498.52 696.49
207 Other Current Liabilities
Advance from customers 9.3 2527
Provision for Gratuity 9.97 1.98
Income tax (net) - 16.20
Other payables-
Statutory dues 3249 32.71
Due to employees 79.50 59.99
131.18 136.15
208 CWIP ageing schedule
Others outstanding, from duc date of payment
Not due
<1 Year 4292
1-2 Year
2-3 Year
>3 Year
Others Total 42.92 -
2.09 Investments
(Quoted & Non- Trade, valued at cost)
- 200 Sharcs of Bank of India 0.05 0.05
{(Market value Rs.13,570)
- 3500 Bonus shares (PY-5500) of Lagnam Spintex Ltd - 0.50
(Market value Rs.3,11,325) -
- 19600 (PY-Nil) shares of IRB Infrastructure Developers Ltd. 47.26 -
{(Market value Rs.51,94,000)
47.31 0.55

Non-current Liabilities

As at 31-03-2022

As at 31-03-2021

For Sumax Encirnec.ing (&) Lid.

NAw\Q v\ enw s
Authorised Signatory
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210 Long term loans and advances:
Electricity deposits 1.89 0.74
Telephone deposits 0.22 0.22
Rent deposit 1942 11.56
Capital advance 13.85 2.00
Deposits with others 45.61 18.62
_8039 6313
As at 31-03-2022 As at 31-03-2021
21 Deferred tax assets (net)
Deferred tax assets 37.24 3428
37.21 34.28
b Major components of deferred tax (assets) / Liabilities consist of the following
Movement
PARTICULARS As at 31.03.2022 duringthe  Asat31.03.2021
year
i Relating to Fixed Assets 23.18 0.64 254
ii Provislon for Gratuity 14.07 232 11.74
Deferred Tax Asset (Net) 37.24 2.96 34.28
CURRENT ASSETS
As at 31.03.2022 As at 31.03.2021
212 (a) lnventories:
{Valued at lower of cost or net realisable value)
- Trading Goods 587.32 435.48
- Raw Material 911.50 669.49
- Finished Goods 296.27 385.05
1,795.08 1,490.03
213 (b) Trade Receivables:
(Unsecured & considered good unless otherwise stated)
i Over six months 36.74 59.42
ii Others 974.18 1,181.82
1,010.93 1,241.24
Trade Receivable ageing schedule
Others outstanding, from duc date of payment
Not due
<1 Year 977.25 1,197.91
1-2 Year 11.37 8.32
2-3Year 3.74 13.02
>3 Year 18.57 23.00
Others Total 1,010.93 1,242.24
214 (c) Cash & bank balances:
Cash & cash equivalents:
i Balance with banks
In current account 13.63 228.69
ii Cash on hand 2.55 2.96
Other bank balances 16.18 231.66
i Deposit with Bank 213 3.60
ii Margin money with bank 11.72 10.00
(Bank Guarantee- 11.20Lakhs)
30.02 245.25
215 (d) Shortterm loans & advances:
(Unsecured & considered good unless otherwise stated)
Advances recoverable in cash or in kind for value to be received
Advance ta others 56.75 1034
Advance to suppliers 162.37 197.86
Advances to employees 448 5.18
Balances with government authorities 66.81 87.51
290.41 300.90

For Sumax Enginecring (P) Ltd.

For Semux L,

Niwla "Me w—

Authoriscd Signatory
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SUMAX ENGINEERING PRIVATE LIMITED

NOTE NO. PARTICULARS For the year For the year
ended 31-03-2022 ended 31-03-2021
2.16 Revenue from operations
Sale of products 9.381.84 7.610.05
Revenue from operations 9,381.84 7,610.05
217 Other Income:
Interest received 0.84 0.37
Discount received 0.20 0.05
Dividend Income 0.05
Other income 0.00 10.18
Exchange differences 10.85 0.23
Profit or Loss on Sale of Investments 1.90
13.34 083
218 Cost of Materials Consumed:
Purchases Raw-materials 4,858.62 4,186.61
Add: opening balance of stock 669.49 537.53
5,528.11 472414
Less: closing balance of stock 911.50 669.49
Consumption of raw materials 4,616.62 4,054.65
Clearing & forwarding charges 76.72 63.86
Freight inward 294.60 152,95
Consumplion of malerials 4,987.93 4.271.46
219 Purchases of traded goods
Purchases of traded goods 2,591.99 1,834.57
Carriage inward 1.15 6.37
Packing material 039 0.16
259354 — 1810
220 Changes In Inventories
At the beginning of the accounting period
- Trading Goods 435.48 395.00
- Finished Goods 385.05 292.98
§20.53 687.97
At the end of the accounting period
- Trading Goods 587.32 435.48
- Finished Goods 296.27 38505
— 88359 — 82053
—_—(8308) —_—{13239
For the year For the year
ended 31-03-2022 ended 31-03-2021
221 Manufacturing Expense :
Consumption of stores and spare parts 543 397
Job work charges 26.36 36.18
Machinery repairs & maintenance 20.25 18.30
Factory Rent 40.74
92.79 58.45
222 Employee Benefits Expense
Salary and Wages
Salaries & Other Allowances 465.02 418.90
Bonus 44 86 46.47
Labour charges 60.04 46,23
Special Incentive 22.88 27.90
Directors remuneration 130.80 127.80
Contribution to provident and other funds
Contribution to Provident Fund 1543 1332
Contribution to Employees State Ins. Fund 312 313
Other expenses
Staff welfare expenses 2279 10.04
Leave encashment 1.46 1.31
Gratuity 9.97 {10.00)
776.38 685.09

For Sumax Englnecring (P) Ltd.
) e e
Authorised Signatory

For Sumax Englnecring (P) Ltd.
Nivwla v ewr4a
Authorlsed Signatory



d  The following table sets out the status of the gratuity plan (non-funded) as required under AS 15 (Revised)

Statement of Profit & Loss For the year For the year
- di ended 31-03-2022 ended 31-03-2021
Current Service Cost 6.99 6.9%
Interest Cost on benefit obligation 298 3.82
Expected return on plan assets -
Net Actuarial (gain). Loss recognized in the ) (2081)
year )
Past services cost - o
Net Benefit expenscs - 997 T (1000]
—_——ee——em———— I NR—Y
d.ii Balance Sheet
Details of provlslon for Gratuity
Changes in the present value of the defined For the year For the year
benefit obligation are as follows: ended 31-03-2022 ended 31-03-2021
Opening defined benefit obligation 42.21 55.72
Interest cost 298 382
Current service cost 6.99 6.99
Benefits paid (1.61) (3.50)
Actuarial (gains)/losses on obligation - {20.81)
closing defined benefit obligation 50.56 42.21

diil The principal assumptions used in determining gratuity and post employment medical benefit obligations for the
company’s plans are shown below:

Assumptions % o
Salary Rise 6.00 6.00
Discount rate 707 7.07
Attrition Rate 5.00 5.00
Av Balance Service 24.69 years 24.69 years

d.iv Actuarial valuation is conducted once in every three years and since the current year is the second year,
valuation is taken as per the last year’s calculations.

223 Financial Costs:

Bank charges 9.01 1088
Bank interest 20.10 1424
Interest (others) 23.98 2443

53.09 49.55

224 Other Expenses:;
a  Adninistrative expenses

Conveyance expenses 248 kI ]
Insurance 15.06 13.77
Printing & stationery 5.80 6.09
Professional charges 25.14 29.25
Donation 2.06 0.42
Rates & taxes 8.22 5.27
Repairs & maintenance - others 15.09 10.73
Repairs & maintenance - Building 0.01 262
Telephone charges LY 434
Miscellaneous expenses 41.33 25.49
Auditors remuneration:
Statutory audit fees 0.50 0.50
Tax audit fee 0.20 0.20
Rent 9.98 47.66
Electricity charges 26.60 3.77
Godown rent 6.17 7.03
Mobile & internet expenses 474 442
Security Service Charges 387
Loss on sale of asset 0.26 4.52
Postage & courier Expenses 2.62 272
174.53 191.81
b Selling & distribution expenses
Bad debts written off 5.39 142
Rebates & discounts 267 491
Carriage outwards 239.10 185.98
Business promotion expenses 12,53 9.26

Sales commission 16.08 1141
Travelling expenses 35.95 21.69

377 —rw
. *"n'l"otal (a+b) 4624 947
For Sumax Englneering (P) Ltd. For Sumax Englneering (P} Ltd.
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SUMAX ENGINEERING PRIVATE LIMITED

Note 2 : Notes to Accounts (contd...)

2.25 Particulars of Managing Director’s Remuneration
Remuneration paid to Sudeep Mehta:
(Rs. In Lakhs)
Particulars 2021-22 2020-21
- Salary 160.00 158.09

226 The company does not have any non cancellable lease arrangements. Office and factory
premises are taken on operating Icase and such lease rentals are charged to revenue on
accrual basis.

2.27 The company has carried out impairment exercise during the year and it has not resulted
in any adjustment in the books of account since there was no indication of impairment
loss.

2.28 Balances under the head Trade Receivables, Loans & Advances, Trade Payables and
other liabilities are subject to confirmation from the respective parties.

2.29 Previous year figures have been regrouped/recasted/reclassified/rearranged whereever
deemed necessary to confirm with current year's classification.

2.30 Amounts, due and outstanding to be credited to Investor Education and Protection Fund
as on 31st March, 2022 is Nil (p.y Nil).

2.31 Professional charges include Rs. 0.43lakhs (PY Rs. Nil/-) paid to auditors towards
consultancy charges.

2.32 Related party Disclosures

Disclosures as required by the Accounting Standard 18 (AS-18) "Related party Disclosures”
are given below:

L Names of related parties and description of relationship:
a. Associates Autokrom India Private Limited
b. Key Management Shri Sudeep Mehta
Personnel Smt Vimala Mehta

For Sumax Engineering (?) Ltd. Far Sumax Engineering (P) Lid.
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c. Relatives of Key Personnel: Smt. Smriti Mehta
Shri Sumerchand Mehta
M/s Sampatmal Lodha (HUF)

M/s Sumerchand Mehta HUF
Smt Pushpa Lodha

II.  Related Party Transaction: as per annexure attached
233 Additional information on sales and purchases:

i. Turnover (Manufacturing)

(Rs. In Lakhs)
Items 2021-22 2020-21

Sales ( Mfg) 942555 7610.05

ii. Opening Stock

Items 2021-22 2020-21
Opening Stock 385.05 292.98
iii. Closing Stock
Items 2021-22 2020-21
Closing stock 296.27 385.05
iv. Trading Goods
2021-22 2020-21
Turnover 3375.43 2,661.25
Purchases 2592.00 18,34.57
Opening Stock 435.48 395.00
Closing Stock 587.32 435.48

In view of considerable number of items having diverse nature, it is not practicable to
give broad heads in respect of Trading Goods.

v. Raw Material Consumed

2021-22 2020-21
RMC 4,987.93 4,271.46
Indigenous 1742.06 1,464.21
In % 34.93% 34.28%
Foreign 3245.87 2,807.24
In % 65.07% 65.72%

For Sumax Enginewi 11 (%) Ld. For Sumax Engineviin, ) L,
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B. Value of Imports (CIF) Value

2021-22 2020-21
Material purchased 4,742 .94lakhs 3,692.34
C.  Foreign Exchange
Foreign Exchange earnings Sales Sales
Rs. 21.791akhs Rs. 6.48lakhs
USD 0.30lakhs USD 0.089lakhs
Euro - Euro -

OUTGO - IMPORT PURCHASES
(Amt in Lakhs)

2021-22 2020-21
FOREX Amount in Forex | Amount in Forex An;:::;: mn Amount in INR
usD 42.43 3,192.05 2947 2,203.81
EURO 13.85 1215.97 13.39 1173.72
JPY 503.92 334.92 442.07 314.82
NZD - -
Total 560.20 4,742.94 4,84.94 3,692.34

OUTGO - TRAVELLING EXPENSES

(Amt in Lakhs)

2021-22 2020-21
FOREX Amount in Forex | Amount in INR Amount in Amount in INR
Forex

USD 0.015 1.12
EURO
CNY
SGD
Dirham 0.06 1,28
Total 0.06 1.28 0.015 1.12

For Sumax Engineering (P) Lid.

N A W\ A e hs

Authorised Sianatory

For Sumcx Engineering (P) Ltd.
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2.34 Contingent liabilities not provided for -towards Bank Guarantee 11,20lakhs (PY
Rs.10.001akhs/- )

2.35 Capital Commitment for next financial year is Rs.148.60Lakhs.
2.36
a.  The company has had no transactions with companies struck off under section 248 of
the Companies Act, 2013 or section 560 of Companies Act, 1956.

b.  There are no transactions which are not recorded in the books of accounts that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961

c. The Provisions of Corporate Social Responsibility under Section 135 of the
Companies Act, 2013 are not applicable to the Company for the year.

d.  The Company does not holds any Benami property and there are no proceedings
against the company under the benami transaction (prohibition) Act 1988 (as
amended from time to time.)

e.  Creation or satisfaction of charges are not pending for registration with Registrar of
companies beyond the statutory period.

f.  The Company has not been declared as a wilful defaulter (as per RBI circular) by any
bank or financial institution or any other lender at any time during the financial year
or after the end of the reporting period.

2.37 Ratios as per requirements of Division I of Schedule III to the companies Act,2013 is
disclosed in ‘Annexure-A’ enclosed.

For Dagliya & Co., For and on behalf of the Board
Chartered Accountants, For Sumax Engineering (P) Ltd. For Sumax Enginecring (P) Ltd.
—
(ICAI Firm Reg. NB/ QO6718) A S NTOWATEN e\\~§-€
u&ﬁ Authorised Signatory Authorised Signatory
(Mayank Jain) Sudeep Mehta Vimala Mehta
(Director) (Director)
Partner Din: 00483072 Din: 00482904
M.No. 225914

Place: Secunderabad
Date: 25/08/2022
UDIN:



SUMAX ENGINEERING PRIVATE LIMITED

Annexure to Note no. 2.30 of notes to accounts forming part of Balance sheet as at 31-03-2022
and Profit & Loss account for the year ended on that date
Related party transaction for the year ended 31-03-2022

(Rs. In Lakhs)

Nature of Transaction Associates Key Individual | Relatives of Key
Management having Management
Personnel significant Personnel
influence
Rent
Vimla Mehta 7.29
(6.95)
Smriti Mehta 3.01
(2.87)
Remuneration Paid
Sudeep Mehta 160.00
(158.09)
Keiji Nakajima 2.00
Smriti Mehta 12.00
(12.00)
Sumer Chand Mehta 12.00
(6.00)
Vimala Mehta 8.80
(7.80)
Interest Paid
Sumer Chand Mehta 20.97
(13.34)
Sumer Chand Mehta HUF -
6.71)
Vimala Mehta 3.01
(4.12)
Pushpa Lodha -
(0.25)

For Sumz .. witel.

(e

Authoriscd Signatory

For Sumax Engineering (P) Ltd.
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Unsecured Loan taken

Vimla Mehta -
(20.00)
Sumer Chand Mehta HUF
(25.00)
Sumer Chand Mehta 66.37
(66.58)
Pushpa Lodha -
(9.00)
Unsecured Loan Repaid
Sumer Chand Mehta 32.34
(11.35)
Sumer Chand Mehta HUF -
(152.12)
Vimla Mehta 50.18
(2.98)
Pushpa Lodha 9.23
Unsecured Loan Taken
(Maximum Balance)
Sumer Chand Mehta 218.88
(165.98)
Vimala Mehta 50.18
(50.18)
Sumer Chand Mehta HUF -
(120.91)
Pushpa Lodha 9.23
(9.23)
Purchases
Autokrom India P Ltd 171.46
(121.60)
Sales
Auto Krom India P Ltd 81.29
(61.59)
For SUmax Tiviao .., v For Sumax cnglneciing {7, .2,

Authorised Sigratory
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Balances outstanding at the
end of the year:
Trade Payable

Auto Krom India Private Ltd 43.31

Advance to Suppliers
Auto Krom India Private Ltd -

Loan
Sumer Chand Mehta 218.88
(165.98)
Vimala Mehta -
(50.18)
Pushpa Lodha -
(9.23)

* Figures in bracket represent previous year figures

For Dagliya & Co.
Chartered Accountants For and on behalf of the Board of Directors
Firm's registration no. 006715 For Sumax Engineering (P) Ltd. For Sumax Engineering (P) Ltd.

S het R G

! l&x} “iglqnatorr Authorised Slgnatory
(Mayank Jain) A%ep ehta ) Vimala Mehta
Partner (Director) (Director)
Membership No. 225914 Din 00483072 Din 00482904

Place: Secunderabad
Date: 25/08/2022



SUMAX ENGINEERING PRIVATE LIMITED

DETAILS OF DEFERRED TAX:

A) Fixed Assets

Net Block as per Books
Less:

Land

CPWIP

Adjusted Net Block

Net Block as per Income Tax

Deferred Tax Liability@ 27.82%

B) Gratuity

Deferred Tax Assest@ 27.82%

Net Deferred Tax (Liability)/Assets (A+B)
Opening Deferred Tax Liability

Provision to be made in the accounts
Break up of Provision Requires

Deferred Tax Assets relating to Gratuity
Deferred Tax Liability relating to FA

76.92

For Sumax Engineering (P) Ltd./

Seedey

Authorised Signatory

(Rs. In Lakhs)

31/03/2022 310372021
560.92 <8511
76.92
76.92 —_ 76.92
484.01 SRS
567.31 58901
83.31 81.02
23.18 5754
50.56 1271
14.07 1174
37.24 3128
34.28 34.89
2.96 0.61)
2.32 (3.76)
0.64 315

. .
For Sumax Enah.2Z o oL
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a.

SUMAX ENGINEERING PRIVATE LIMITED

ACCOUNTING RATIOS WITH CALCULATION

ASST YEAR 2022-23

(Rs. In Lakhs)

Gross Profit/ Turnover 1,863 _ o

9382 x 100 = 19.86%
Net Profit/ Turnover 384 _ o

9382 x 100 = 4.09%
Stock in Trade/Turnover 884 _ o

9382 x 100 = 9.42%

TRADING ACCOUNT
PARTICULARS AMOUNT PARTICULARS AMOUNT
To Opening Stock 821 | By Sales 9,382
To Purchases (Trading) 2,594 | By Closing Stock 884
To Cost of Raw Material 4,988
To Gross Profit 1,863
10,265 10,265

For Sumax Engineering (P) Ltd. )

Gothenyp oo

Authorised Signatory
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SUMAX ENGINEERING PRIVATE LIMITED

(All amounts are in rupees lakhs, except share data and where otherwise stated)

Annexure-A {Rs. in Lakhs)
Asat As at % Variance

31st March 2022 31 March 2021

Current Assets 3,126.44 3,277.42

Current Liabilities 1,045.76 1,494.26

Current Ratio 2.99 2.19 36

Reason for Variance- Trade Payable and Cash Credit a/c balance has reduced as compared to last year.

Debt - Total Liabilities 1,194.17 1,534.49

Equity - Share Holders Funds 2,701.65 2,426.00

Debt Equity Ratio 0.44 0.63 -30%

Reason for Variance- Trade I'ayable and Cash Credit a/c balance has reduced as compared to last year.

Profit Before Tax 383.52 327.61

Add: Interest Costs 44.08 28.67

Add: Depreciation and Amortisation 85.24 90.71

EBITDA 512.84 456.99

Interest Cost 44.08 38.67

Prinicipal Repayment 91.76 166.46

Debt Service 135.84 205.13

Debt Service Coverage Ratio 0.26 0.45 -41%

Reason for Variance- Repayment of unsecured loan has reduced as compared to last year.

Profit/ Loss for the period 275.65 232.83

Equity - Share Holders Funds 2,701.65 2,426.00

Return on equity ratio 0.10 0.10 6%

Turnover 9,381.84 7,610.05

Opening Inventory 1,490.03 1,225.51

Closing Inventory 1,795.08 1,490.03

Average Inventory 1,642.56 1,357.77

Inventory Turnover Ratio 5.71 5.60 2%

Turnover 9,381.84 761005

Opening Receivables 1,241.24 858.42

Closing Receivables 1,010.93 1,2.41.24

Average Receivables 1,126.08 1,049.83

Trade Receivables Turnover Ratio 8.33 7.25 15%

Total Purchases 7,450.61 6,021.18

Opening Trade Payables 696.49 575.53

Closing Trade Payables 498.52 696.49

Average Payables 597.50 636.01

Trade Payables Turnover Ratio 12.47 9.47 32%

Reason for Variance- Purhases has been increased and also repayment of trade payables has increased as

compared to last year

Turnover 9,381.84 7.610.05

Opening Workings Capital 1,783.16 1,213.52

Closing Working Capital 2,080.68 1,783.16

Average Working Capital 1,931.92 1,498.34

Net Capital Turnover Ratio 4.86 5.08 -4%

Turnover 9,381.84 7.610.05

Net Profit for the year 275.65 232.83

Net Profit Ratio 0.03 0.03 4%

EBITDA 512.84 456.99

Less: Depreciation & Amortisation §5.24 90.71

EBIT 427.60 366.28

Tangible Net Worth 2,701.65 2,426.00

Total Debt 1,194.17 1,534.49

Deferred Tax Liability -37.24 -34.28

Net Capital Employed 3,858.58 3,926.20

Return on Capital Employed 0.11 0.09 19%

For Sumax Engineering (P) Ltd.

[

Authorised Signatory
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